
 
 
 
 
 
 
 
 
RESOLVED:  

That whereas the annual budget for the fiscal year 2026-2027 after proper notice of hearing thereon and hearing in 
consideration thereof being had; now, therefore, be it resolved that the several sums of money in the recommended budget be 
appropriated to the various accounts and the various sums of estimated revenues as listed in the budget be appropriated, and 
the net appropriation, as listed below, necessarily to be derived from general taxation, shall be assessed upon the taxable estates 
of the inhabitants of the City of Old Town, and upon estates of non-resident persons and proprietors within the City of Old 
Town, in accordance with the laws of Maine, and the provisions of the City Charter of the City of Old Town. 
 

And be it further resolved that the Assessor of the City of Old Town be and is hereby instructed and authorized to 
assess upon said estates in the City of Old Town, as the same exist on the first day of April 2026. 
 

The net totals of said grants & appropriations are as follows, to wit: 
GENERAL FUND 

  
                Municipal  RSU#34  Penobscot County Total 
   

                Gross Appropriation 16,870,110  6,516,183 1,321,740  24,708,033 
                Less: 

TIF Financing Plan Transfer                      627,000                                                                                                 627,000 
Economic Development Transfer                10,350                                                                                                   10,350 
State-Municipal Revenue                        1,578,451          1,578,451 
Highway Block Grant                                157,000                                                                                                 157,000 
City Facilities Reserve                                 -0-                                                                                                             -0- 
Heavy Equipment Reserve                           -0-                                                                                                            -0- 
Fund Balance (RSU Reserve)                   407,000                                                                                                 407,000 
Other Estimated Revenue                      8,748,891         8,748,891 
   
        
Property Tax                                           5,341,418                     6,516,183              1,321,740  13,179,341                                     
 
And be it further resolved that all taxes on real estate and personal estate within the present municipal year shall be due and 
payable upon approval of this Appropriation Resolution and one half (½) of all real estate and personal property taxes that 
remain unpaid on September 16, 2026 shall commence bearing interest on September 17, 2026 and that the final half  (½) of 
all real estate and personal property taxes that remain unpaid on March 10, 2027 shall commence bearing interest March 11, 
2027 at the highest rate per annum authorized by Maine law until paid and collected, and the Collector of Taxes and the City 
Treasurer of the City of Old Town are authorized and required to collect and receive thereof. 
 
And be it further resolved, that the City Council authorizes the Finance Director to accept prepayment of real and personal 
property taxes. 
 
And be it further resolved, that the Tax Collector shall apply all tax payments to the oldest balance due on that account 
regardless of any instructions the taxpayer may give.  If, however, a tax lien has matured, the Tax Collector may not accept 
payment on that account unless a workout agreement is in place or approval has been granted by the City Council to accept 
payment.  If a taxpayer has more than one tax account, any payment shall be applied to the oldest balance due unless the 
taxpayer specifies the account against which the payment is to be applied; 
 
And be it further resolved, that pursuant to 36 M.R.S.A., Section 506-A, the City Council establishes an interest rate of 3% 
(4% less than late payment interest rate) percent per annum to be paid on all real and personal taxes rebated due to an over-
assessment. 
 
 NOW, THEREFORE, the estimated amount of said budget for the municipal year beginning July 1, 2026 and ending 
June 30, 2027 is included in the 2026-1 Appropriation Resolution. 
 
APPROVED AS TO FORM:  
         ATTEST:___________________________ 
_________________________      Laura Engstrom 
City Attorney        City Clerk-Old Town, ME 
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